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Securities News

CAMBODIA:  Securities conference to highlight sector’s development next month

The Securities and Exchange Regulator of Cambodia (SERC), in collaboration with the Asian
Development Bank (ADB), will organize the ‘Annual Securities Conference 2025’ next month.
Under the theme ‘The Evolving of Cambodia Securities Sector: Sustainability, Innovation,
Inclusion and Resilience’, the conference will be held on October 7 with the presidency of Aun
Pornmoniroth, Deputy Prime Minister, Minister of Economy and Finance and Chairman of the
Non-bank Financial Services Authority, according to a SERC’s statement on Monday. The guest
speakers in this event are from related authorities, key players in the market, securities
regulators in ASEAN and development partners, while the participants are from related
ministries-institutions, development partners, diplomat representatives of the embassies in
Cambodia, associations and firms under SERC’s regulation and potential listing companies and
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investors in the securities sector. “This conference aims to create diverse discussion forums
among key stakeholders to highlight the growth, innovation and development trend of this
sector as well as the key roles of the securities sector to the national economy,” SERC said. It
will also feature the perspectives of the foreign regulators on the securities market
development in Cambodia and the SERC’s key roles on the international stage, it added. SERC
stated that the official dissemination of the “Securities Sector Development Strategy 2025-
2035” would be announced at this conference. Launched in 2012, CSX is a joint venture
between the Cambodian government holding 55 % of the stakes and the Korean Exchange
owning the remaining 45 %. As of the first quarter of 2025, CSX has 25 listed companies,
including 11 listed as stocks and 14 listed as bonds, and has raised a total of over $549 million
from the stock market. The number of trading accounts has increased to approximately
60,000.CSX is committed to achieving significant goals for 2025 by continuing to double the
daily trading value to approximately $300,000, adding 15,000 new trading accounts, and more
companies will continue to be listed in 2025.As the securities market gradually became a
source of capital for companies to expand their business potential, more companies are
expected to enter the market this year, according to SERC Director General Sou Socheat. The
securities sector is one of the arteries of economic growth with a high potential for promoting
the development of all sectors by providing long-term capital for enterprises to expand their
business, he said.

CAMBODIA:  Can bonds become the next big investment for Cambodians?

In global finance, the bond market, often called the quiet giant of the investment world,
influences nearly every other asset class. When bond yields rise, investors shift away from
stocks, currencies react, and economies reprice risk. Yet for most ordinary people, bonds
remain a mystery—something distant, institutional, and out of reach. In Cambodia, that may
soon change.

A market that’s growing

Since the first corporate bond listing on the Cambodia Securities Exchange (CSX) in 2018, the
local bond market has expanded quietly but steadily. Today, 14 bond issuers are listed—more
than the 11 companies on the stock exchange are—with additional firms preparing to join.
While the growth is promising, it comes with a catch: retail investors are still locked out. Most
bonds are sold in the primary market, where institutional players like banks and insurers
dominate. For everyday Cambodians, investing in bonds means navigating complex processes
and meeting high minimum thresholds—often far beyond the reach of typical household
savings.

Bonds surge, while stocks stall

Sou Socheat, Director-General of the Securities and Exchange Regulator of Cambodia (SERC)
recently noted that bonds are outpacing stocks in terms of growth—a pattern that echoes
global financial trends. During periods of slower economic growth, trading activity on the stock
exchange often declines and new IPOs become rare. In such conditions, companies frequently
turn to bonds as a more stable fundraising tool.Some Cambodian bond issuers have raised up
to $100 million in a single issuance, with terms stretching as long as 15 years. Clearly, demand
for long-term capital is strong — but so far, that demand is being met exclusively by
institutional money.

Retail investors stuck

For ordinary Cambodians, buying bonds is no easy feat. It involves opening custody accounts,
going through licensed intermediaries, and committing large minimum investments. By
contrast, platforms like CSX Trade have made stock investing far more accessible to
individuals. Complicating matters further is the absence of a liquid secondary market. Unlike
stocks, bonds in Cambodia are typically held to maturity, offering little opportunity for smaller
investors to trade or exit early—making the entire asset class feel static and exclusive.

Blockchain to the rescue

However, this could be about to change. In an interview to Bloomberg on September 11, Chea
Serey, Governor of the National Bank of Cambodia, announced a bold initiative: the
development of a block chain-based platform that would allow citizens to buy government
bonds directly. If implemented, this could be a game-changer:

Lower barriers to entry through fractional bond ownership;

- Wider access for small investors traditionally left out;
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Greater liquidity and participation through digital trading. Though no official timeline has been
set, the announcement sends a powerful signal: Cambodia is serious about democratizing its
bond market.

People’s market in the making

The central question now is whether these efforts will go far enough to truly open the market.
If successful, Cambodia could transform its bond market from an elite financial playground
into a safe, transparent, and accessible investment option for all. Imagine a future where a
farmer, a teacher, or a small business owner can invest in government bonds from their
smartphone—earning steady returns while contributing to national development. It is not just
a dream; it is a financial future within reach. Wider access to bonds would strengthen
household savings by offering low-risk, predictable returns, while also deepening Cambodia’s
capital markets and attracting greater domestic participation. It would channel local money
into national infrastructure and development, allowing citizens to play a direct role in financing
the country’s growth. If these reforms take hold, bonds could become more than just a
financing tool—they could become the backbone of Cambodia’s inclusive financial future.

Business & Economic News
CAMBODIA: Jan-Aug GFT exports exceed $10 billion

Cambodia exported garment, footwear and travel products (GFT) worth $10.6 billion in the
first eight months of 2025, up 18.5 % from the $8.94 billion recorded in the same period in
2024, according to a report from the General Department of Customs and Excise of Cambodia.
Garment products accounted for $7,730 million during the January-August period, up 19 %
from $6,480 million in the same period last year, read the report, which published on
September 10. Footwear exports amounted to $1,401 million, up 28.6 % from $1,089 million
in the same period last year, while the export of travel goods was valued at $1,478 million, up
7.5 % from $1,375 million last yearly Kunthai, Chairman of the Cambodia Footwear
Association, stated that the ongoing demand for Cambodian-made footwear, prompting
factories across the country to expand their production and seek a number of new workers.
“Footwear factories and other manufacturing factories need more labor as factories expand,
requiring skills in sewing, packaging, and quality control,” Kunthai said during a visit to a
footwear factory in Phnom Penh last Saturday. The main markets for the Kingdom’s GFT
products are the US, EU, Canada and Japan, according to the Ministry of Commerce. Cambodia
exports GTF goods, solar panels, furniture, and bicycles to the US under the trade preference
scheme of the Most Favored Nation. The global demand for apparel and textiles is on the rise,
said Penn Sovicheat, Secretary of State and spokesperson for the Ministry of Commerce. “This
has led to more purchase orders for our GFT industry, which demonstrates that our products
are high quality and can compete in foreign markets,” he said. The Cambodian government
has diversified markets for made-in-Cambodia products to ensure the sustainable growth of
the manufacturing sector in the country. The huge markets in the bilateral FTAs, countries like
China, South Korea, and the Comprehensive Economic Partnership Agreement with the United
Arab Emirates, particularly the mega regional trade pact -RCEP agreement for market access
to Cambodian products. The GFT industry is the largest foreign exchange earner for the
Kingdom. The sector consists of about 1,608 factories, employing approximately 913,000
workers, mostly female, according to the Ministry of Labor and Vocational Training’s latest
report, Heng Sour, Minister of Labor and Vocational Training, said.

CAMBODIA: Cambodia’s rice exports on track to hit record highs this year

Cambodia is on track to export more than 700,000 tons of milled rice by the end of this year,
a new record that will mark significant growth for the Kingdom'’s agricultural sector, according
to the Cambodia Rice Federation (CRF). The optimistic forecast comes on the heels of strong
export performance in the first eight months of the year. According to a CRF report, Cambodia
exported 472,803 tons of milled rice from January to August, a notable 14.7 % increase
compared to the same period last year. The commodity exports earned a total of $1,462
million from paddy rice and milled rice exports in the first eight months of this year, said the
report. CRF’s newly elected President Lay Chhun Hour confirmed the positive outlook,
highlighting the industry’s continued progress, citing that this strong momentum has placed
the country well within reach of its ambitious year-end target. The positive outlook attributed
to a combination of factors, including continued demand from key international markets and
strategic government support, he said. “For the remaining four months of this year, we can
assume that the 2025 rice export would be higher than 2024 to reach more than 700,000 tons
of milled rice,” Chhun Hour told Khmer Times yesterday. The Royal Government has supported
the rice sector through initiatives to improve infrastructure and technical assistance to farmers
and the branding of Cambodian rice. The government also encouraged the CRF to further
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strengthen collaboration with ministries and institutions to boost direct exports to
international markets with higher benefit. It may be recalled that last year, Malys Angkor (Phka
Romdoul) won the World’s Best Rice Award at the World Rice Conference in Manila, the
Philippines. Since participating in the World Rice Conference, Cambodia has won the
prestigious title multiple times, in 2012, 2013, 2014, 2018, and 2022. Despite this impressive
growth, the CRF has emphasized the need for more concerted efforts to promote Cambodian
rice on the world stage. Winning international awards is a tremendous recognition of the
quality of our rice, but it’s not enough,” said a CRF representative. “We need to do more to
promote our rice potential to international markets and actively participate in world
exhibitions to attract more buyers,” he said. The main markets for Cambodia’s milled rice are
the EU countries, China, ASEAN nations, and other destinations in Africa and the Middle East.
Between January-August of this year, the Kingdom generated some $1,114 million in revenue
from border-traded paddy rice export of 4.84 million tons to neighboring countries. In
addition, the agricultural sector has received a significant boost following the signing of two
major memoranda of understanding (MoUs) with Chinese companies, paving the way for the
export of cashew, fruit and vegetable products worth a combined $65 million over the coming
years. Last Friday, Samheng Bora, Secretary of State at the Ministry of Commerce and
Chairman of the Export Promotion Task Force, presided over the signing of a landmark MoU
between Sinomach Hainan, five enterprises from Hangzhou and Guangxi provinces of China,
and Cambodian partners, including Cambodian Cashew Nut Agro Product Co., Ltd., and the
Cambodia Cashew Federation. The agreement sets out the export of 20,000 tons of dried
cashew and 5,000 tons of processed cashew annually to China, valued at approximately $35
million over the next three years, the Ministry said. Bora welcomed the new initiative,
thanking Sinomach Hainan and its partners for their commitment to investing in and sourcing
Cambodian agricultural products. He noted that the agreement reflects the Royal
Government’s continuing efforts to maintain existing markets, expand new ones, and
encourage additional investment in Cambodia’s cashew sector. He also invited Chinese
investors to explore further opportunities in domestic cashew processing to strengthen the
value chain and increase local employment. Earlier, on September 10, Minister of Commerce
Cham Nimul held talks with Zheng Haiyang, Vice-Governor of China’s Henan Province, to
discuss ways of deepening economic and trade cooperation between the Kingdom and Henan,
particularly in agriculture. The Minister also witnessed the signing of another MoU between
Zhengzhou Chen’s Sun Fruit and Vegetable Co., Ltd.

CAMBODIA: Cambodia, China agree to deepen economic ties

Sun Chanthol, Deputy Prime Minister and First Vice-Chairman of the Council for the
Development of Cambodia (CDC), and Wang Yi, Minister of Foreign Affairs of China, discussed
strategies for attracting investment into Cambodia’s infrastructure on Tuesday, aiming to
boost trade and long-term economic growth. According to Chanthol’s official media account,
the discussions covered a wide range of areas, including infrastructure, investment, trade,
agriculture, industry, health, culture and technology. Key projects highlighted in the meeting
included the Funan Techo Canal (FTC), Kampot-Veal Renh national road improvement, and
Ramat-Trapeang Kriel national road construction, the modernization of the Preah Sihanouk
wastewater treatment system, the expansion of Cambodian exports to China and the
development of fish and rice corridors. During the meeting, Chanthol, who is also the Co-
Chairman of the Cambodia-China Intergovernmental Coordination Committee, expressed
gratitude to the Chinese Foreign Minister for the warm welcome, noting that the reception
reflected the strong personal ties between him and Wang as well as the enduring Cambodia-
China friendship.The Deputy Prime Minister expressed deep appreciation for China’s
continued support in Cambodia’s socio-economic development while also congratulating
China on the successful hosting of the Shanghai Cooperation Organization Plus Summit 2025
(SCO Plus 2025).In turn, the Chinese Foreign Minister emphasized the importance of the
‘Diamond Cooperation’, highlighting that such collaboration strengthens bilateral ties and
fosters a community of shared destiny and mutual benefits. From an economic perspective,
Chanthol highlighted that investment cooperation between Cambodia and China has grown
significantly. “Foreign direct investment (FDI) inflows increased from less than $500 million in
2012 to over $3.4 billion in 2024, reflecting robust Chinese investor confidence,” he said .He
underlined that special economic zones (SEZs) have played a pivotal role in attracting FDI, with
57 SEZs approved nationwide, including 11 led by Chinese investors, adding that from 2020 to
July 2025, around 400 projects have been established in these zones. As of the first eight
months, the CDC has approved 491 investment projects, demonstrating continued
momentum in foreign investment, the Deputy Prime Minister added. Speaking to Khmer
Times, leading economist Duch Darin said, “Chinese investment in infrastructure and
agricultural corridors is helping to fill important transport, logistics and value-chain gaps. Darin
explained that when roads, ports and energy networks are upgraded, production and
distribution costs for Cambodian businesses decline, making our exports more competitive
and attracting additional investment.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 403.87 404.63 402.55 404.44 0.80 A0.20% 25,834 151,165,600 37,791 10,931,914
PPWSA 6,200 6,220 6,180 6,200 0.00 0.00% 881 5,461,180 1,365.30 539,234
GTI 7,060 7,080 7,000 7,080 20.00 A0.28% 599 4,221,060 1,055.27 283,200
PPAP 13,600 13,600 13,580 13,580 -20.00 ¥0.14% 68 924,720 231.18 280,894
PPSP 2,050 2,070 2,050 2,070 10.00 A0.48% 399 823,910 205.98 148,781
19/09/25 PAS 12,060 12,300 12,060 12,180 120.00 A0.99% 118 1,431,320 357.83 1,044,703
ABC 6,800 6,800 6,760 6,800 20.00 A0.29% 18,534 125,676,860 31,419.22 2,945,509
PEPC 2,600 2,660 2,600 2,660 20.00 A0.75% 210 546,600 136.65 199,354
DBD 2,030 2,030 2,010 2,030 0.00 0.00% 297 602,700 150.68 13,117
JSL 2,770 2,770 2,760 2,770 10.00 A0.36% 36 99,620 24.91 71,217
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 4,692 11,377,630 2,844.41 4,761,029
MIQE 1,980 1,990 1,980 1,990 0.00 0.00% 4,981 9,863,940 2,465.99 644,878
Index 403.71 404.02 403.20 403.64 0.32 A0.08% 21,354 98,695,040 24,674 10,266,055
PPWSA 6,180 6,200 6,160 6,200 0.00 0.00% 2,270 14,035,960 3,508.99 539,234
GTI 6,940 7,060 6,940 7,060 0.00 0.00% 7 49,280 12.32 282,400
PPAP 13,600 13,600 13,500 13,600 0.00 0.00% 60 811,280 202.82 281,307
18/05/25 PPSP 2,060 2,060 2,050 2,060 0.00 0.00% 3,848 7,917,730 1,979.43 148,063
PAS 12,060 12,060 12,060 12,060 0.00 0.00% 57 687,420 171.86 1,034,410
ABC 6,800 6,800 6,780 6,780 -20.00 ¥0.29% 8,818 59,921,500 14,980.38 2,936,845
PEPC 2,640 2,640 2,640 2,640 0.00 0.00% 10 26,400 6.60 197,855
DBD 2,030 2,040 2,030 2,040 10.00 A0.49% 177 359,920 89.98 13,182
JSL 2,790 2,790 2,740 2,790 0.00 0.00% 250 697,150 174.29 71,731
CAMGSM 2,430 2,430 2,420 2,430 -20.00 ¥0.81% 5,857 14,188,400 3,547.10 4,761,029
MIQE 2,000 2,000 1,980 1,990 -10.00 ¥0.50% 961 1,908,360 477.09 644,878
Index 403.22 404.05 402.05 403.96 041 A0.10% 67,106 433,596,680 108,399 10,274,203
PPWSA 6,200 6,200 6,160 6,200 0.00 0.00% 2,954 18,257,420 4,564.36 539,234
GTI 7,080 7,100 7,060 7,060 -20.00 ¥0.28% 486 3,440,680 860.17 282,400
PPAP 13,600 13,600 13,500 13,600 0.00 0.00% 120 1,623,060 405.77 281,307
PPSP 2,060 2,060 2,050 2,060 0.00 0.00% 2,740 5,627,150 1,406.79 148,063
17/09/25 PAS 12,060 12,060 12,060 12,060 0.00 0.00% 473 5,704,380 1,426.10 1,034,410
ABC 6,760 6,800 6,740 6,800 20.00 A0.29% 58,105 393,645,100 98,411.28 2,945,509
PEPC 2,640 2,650 2,520 2,640 0.00 0.00% 112 294,610 73.65 197,855
DBD 2,010 2,010 2,000 2,000 -20.00 ¥0.99% 334 670,760 167.69 12,923
JSL 2,750 2,780 2,750 2,780 20.00 A0.72% 13 35,840 8.96 71,474
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 1,769 4,297,680 1,074.42 4,761,029
MIQE 1,990 1,990 1,980 1,990 -10.00 ¥0.50% 2,729 5,430,070 1,357.52 644,878
Index 40370 40433 402.42 403.55 021 A0.05% 50,725 310,583,840 77,646 10,285,997
PPWSA 6,180 6,200 6,160 6,200 0.00 0.00% 7,171 44,312,400 11,078.10 539,234
GTI 7,060 7,080 7,020 7,080 20.00 A0.28% 753 5,321,060 1,330.27 283,200
PPAP 13,600 13,600 13,600 13,600 0.00 0.00% 25 340,000 85.00 281,307
16/09/25  PPSP 2,060 2,060 2,040 2,060 0.00 0.00% 3,109 6,373,460 1,593.37 148,063
PAS 12,260 12,260 12,060 12,060 -40.00 ¥0.33% 824 9,949,300 2,487.33 1,034,410
ABC 6,780 6,780 6,760 6,780 0.00 0.00% 34,699 235,142,500 58,785.63 2,936,845
PEPC 2,640 2,640 2,570 2,640 0.00 0.00% 75 195,550 48.89 197,855
DBD 2,010 2,010 2,000 2,010 0.00 0.00% 2,285 4,576,250 1,144.06 12,988
JSL 2,780 2,780 2,770 2,780 -10.00 ¥0.35% 98 272,340 68.09 71,474
CAMGSM 2,430 2,440 2,430 2,440 10.00 A0.41% 1,686 4,100,980 1,025.25 4,780,622
MIQE 1,990 1,990 1,980 1,990 0.00 0.00% 3,200 6,366,380 1,591.60 644,878
Index 404.69 404.81 400.69 403.76 1.00 A0.25% 36,711 198,282,680 49,571 10,269,678
PPWSA 6,180 6,200 6,160 6,200 0.00 0.00% 4,429 27,367,220 6,841.81 539,234
GTI 7,080 7,080 6,940 7,060 40.00 A0.56% 378 2,660,880 665.22 282,400
PPAP 13,600 13,600 13,600 13,600 0.00 0.00% 119 1,618,400 404.60 281,307
PPSP 2,060 2,060 2,040 2,060 0.00 0.00% 4,659 9,550,290 2,387.57 148,063
15/09/25 PAS 12,200 12,200 12,100 12,100 0.00 0.00% 217 2,630,320 657.58 1,037,841
ABC 6,780 6,800 6,760 6,780 -20.00 ¥0.29% 20,656 139,975,440 34,993.86 2,936,845
PEPC 2,640 2,700 2,640 2,640 0.00 0.00% 372 983,310 245.83 197,855
DBD 2,030 2,030 2,020 2,030 0.00 0.00% 2,134 4,312,940 1,078.24 13,117
JSL 2,840 2,850 2,800 2,800 0.00 0.00% 243 686,420 171.61 71,988
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 3,504 8,497,460 2,124.37 4,761,029
MIQE 1,980 1,990 1,980 1,990 0.00 0.00% 8,654 17,160,320 4,290.08 644,878
Index 404.00 404.76 402.54 404.76 0.76 A0.19% 71,211 389,877,410 97,469 10,275,842
12/09/25
PPWSA 6,220 6,220 6,160 6,200 -20.00 ¥0.32% 9,223 57,086,880 14,271.72 539,234
GTI 7,020 7,020 7,000 7,020 20.00 A0.28% 168 1,178,860 294.72 280,800
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PPAP 13,600 13600 13,600 13,600 0.00 0.00% 167 2,271,200 567.80 281,307
PPSP 2,070 2,070 2,050 2,060 41000 V0.48% 2,696 5,536,710 1,384.18 148,063
PAS 12,00 12,00 12,100 12,100 0.00 0.00% 226 2,734,600 683.65 1,037,841
ABC 6,760 6,800 6,760 6,800 4000  A0.59% 41,210 279,366,040 69,841.51 2,945,509
PEPC 2,620 2,640 2,600 2,640 2000  A0.76% 41 108,110 27.03 197,855
DBD 2,040 2,050 2,030 2,050 0.00 0.00% 2,376 4,849,290 1,212.32 13,246
JsL 2,750 2,760 2,730 2,760 1000  A0.36% 578 1,589,220 397.31 70,960
CAMGSM 2,420 2,430 2,410 2,430 1000 A0.41% 14,526 35,156,500 8,789.13 4,761,029
MIQE 2,020 2,030 2,010 2,030 1000  A0.49% 4,985 10,062,440 2,515.61 657,841
Index 40385 40458 40172 404.00 041  A0.10% 29,806 147,635,080 36,909 10,241,592
PPWSA 6,200 6,280 6,200 6,220 0.00 0.00% 849 5,274,540 1,318.64 540,973
GTI 7,020 7,040 6,960 7,000 2000 V0.28% 3,268 22,864,840 5,716.21 280,000
PPAP 13,600 13600 13,500 13,600 0.00 0.00% 149 2,019,720 504.93 281,307
PPSP 2,070 2,070 2,050 2,070 0.00 0.00% 1,173 2,416,910 604.23 148,781

10925 s 12,00 12,00 12,000 12,100 0.00 0.00% 408 4,932,640 1,233.16 1,037,841
ABC 6,760 6,760 6,720 6,760 2000  A0.29% 12,333 83,223,040 20,805.76 2,928,182
PEPC 2,830 2,830 2,620 2,620 4000  A155% 1,051 2,947,610 736.90 196,356
DBD 2,140 2,170 2,120 2,120 2000 V0.93% 7,460 16,021,530 4,005.38 13,698
IsL 2,840 2,860 2,830 2,840 0.00 0.00% 959 2,717,000 679.25 73,016
CAMGSM 2,420 2,420 2,410 2,420 0.00 0.00% 2,156 5,217,250 1,304.31 4,741,436
MIQE 2,020 2,020 2,000 2,020 0.00 0.00% 14,320 28,789,150 7,197.29 654,600
Index 40277 40401 40276  403.59 080  A0.20% 28,940 145,416,590 36,354 10,209,723
PPWSA 6,220 6,220 6,200 6,220 0.00 0.00% 3,443 21,349,660 5,337.42 540,973
GTI 7,000 7,120 7,000 7,020 2000  A0.28% 2,349 16,473,480 4,118.37 280,800
PPAP 13,500 13620 13,500 13,600 10000  A0.74% 1,205 16,268,140 4,067.04 281,307
PPSP 2,060 2,070 2,060 2,070 0.00 0.00% 6,995 14,424,330 3,606.08 148,781

10/09/25 s 12,000 12,00 12,000 12,100 10000  A0.83% 22 265,200 66.30 1,037,841
ABC 6,760 10,020 6,740 6,740 2000 V0.29% 9,398 63,460,640 15,865.16 2,919,519
PEPC 2,580 2,580 2,580 2,580 3000  AL17% 62 159,960 39.99 193,358
DBD 2,110 2,110 2,090 2,100 41000 V0.47% 1,580 3,309,680 827.42 13,569
IsL 2,810 2,850 2,770 2,790 2000 V0.71% 912 2,557,380 639.35 71,731
CAMGSM 2,420 2,420 2,390 2,410 21000 V0.41% 2,974 7,148,120 1,787.03 4,721,844
MIQE 2,020 2,020 2,010 2,020 0.00 0.00% 6,616 13,334,680 3,333.67 654,600
Index 40240 40325 40179 40279 046  A0.11% 99,509 373,135,890 93,284 10,214,976
PPWSA 6,240 6,240 6,160 6,220 0.00 0.00% 2,430 15,033,560 3,758.39 540,973
GTI 7,040 7,060 6,980 7,000 6000  V0.84% 1,674 11,723,440 2,930.86 280,000
PPAP 13,600 13,600 13500 13,500 10000 V0.73% 232 3,136,800 784.20 279,239
PPSP 2,070 2,070 2,060 2,070 0.00 0.00% 53,884 105,528,890 26,382.22 148,781

08/09/25 Ly 12,00 12,120 12,000 12,000 10000 V0.82% 972 11,708,000 2,927.00 1,029,264
ABC 6,760 6,760 6,720 6,760 0.00 0.00% 29,950 202,299,100 50,574.78 2,928,182
PEPC 2,540 2,590 2,540 2,550 1000 A0.39% 680 1,749,320 437.33 191,110
DBD 2,080 2,110 2,080 2,100 1000 A0.47% 4,922 10,239,010 2,559.75 13,569
IsL 3,150 3,200 3,080 3,190 4000  A126% 321 1,009,250 252.31 82,015
CAMGSM 2,410 2,420 2,400 2,410 0.00 0.00% 4,444 10,708,520 2,677.13 4,721,844
MIQE 2,160 2,170 2,150 2,170 1000  A0.46% 13,895 30,083,610 7,520.90 703,209
Index 40190 40377 40177  403.25 143 A0.36% 78,283 270,212,330 67,553 10,243,764
PPWSA 6,200 6,240 6,200 6,220 2000  A0.32% 2,932 18,201,940 4,550.49 540,973
GTI 7,080 7,100 7,000 7,060 2000 V0.28% 2,828 19,817,940 4,954.49 282,400
PPAP 13,400 13600 13,400 13,600 4000  A0.29% 9 120,800 30.20 281,307
PPSP 2,070 2,070 2,050 2,070 1000  A0.48% 52,101 101,824,740 25,456.19 148,781

08/09/25 o 11,980 12,160 11,980 12,320 80.00  A0.66% 225 2,704,740 676.19 1,056,711
ABC 6,760 6,780 6,740 6,760 2000  A0.29% 18,215 122,924,520 30,731.13 2,928,182
PEPC 2,560 2,560 2,540 2,540 1000 A0.39% 262 670,050 167.51 190,360
DBD 2,090 2,100 2,090 2,090 41000 V0.47% 954 1,994,900 498.73 13,505
IsL 3,120 3,120 3,100 3,100 2000  V0.64% 179 554,940 138.74 79,701
CAMGSM 2,420 2,420 2,410 2,410 21000 V0.41% 578 1,397,760 349.44 4,721,844
MIQE 2,110 2,140 2,100 2,130 2000  A0.94% 16,949 35,938,720 8,984.68 690,247

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.
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